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There are 20 questions; all questions are compulsory.

The number of marks carried by a question is indicated
against it. 4

——

The paper contains 3 Sections; First Section has direct
questions for NCERT text books, while Second Section has
questions fram wide range of bocks and study matsrial and
the Third Section has inter-disciplinary and application based
questions that require knowledge and information of ather
subjects as well

Answers to questions no. 1 to 5 should be in 150 words,
answers to gquastions no. 6 1o 15 should be in 200 words,
whereas answers to questions no. 16 to 20 should ke in 250
words. b

Keep the word limit indicated in the questions in mind.
Answers must be written within the space provided,

Any page or portion of the page left blank in the Question-
cum-Answer Booklal must be clearly struck off.
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poor in India. Elaborate,
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(22. What do you mean by tax expenditure? From macroeconomic
—_— [1¥ Marks)

costs and benefits of tax expenditure?
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economic reforms in the country. Elaborate.

e

In 1991, a crisis in the balance of payments (BOT) in India led te the introduction of
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(4. Whalt is Lhe difference between depreciation and devaluation of a corrency? Analyze
how it benefits a countey's trade balance?
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i, [“hk necd fuor diversification of agricullure arises from the Fact that thene is greater nsk
in dEper‘:l:lir':g exclusively on farming for livelihuod in India. Elaborate.  {12.5 Marks)
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7. Globalization is a process of rapid integration or interconnection between countries, In
the light of this statement, discuss the factors that have enabled globalization.
12,5 Marks)
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OH

Q8. What do you mean by Libour reforma? Why is it said that labour reforms hold the kisy of
next level of industrializsation v India? What steps have beenttaken by the government
ol India in poal economic reform perind for fabour reforms? (12,5 Mark=)
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29, What is Laffer curve? Discuss its importance in tax policy and planning. Also, analyae
how India has undertook reforms to make its tax structure compatible with Laffer curve

amalysis? (12,5 hMarks)
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Q10 Do you agree that reserve ratios should be removed 1o allow banks to deploy their funds

mure profitably? Give reasons. {12.5 Marks)
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11, Whal is the role of SEBI in regulating and managing the capital market? What are the
provisions to save the interest of small investors in India? {12.5 Marks)
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212, What is zeto base budth? What are its advantages and disadvantages? Hoas India adopbed
elements of zero base budgeting in its budgebary practices? (12,5 Marks}
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(313, Secular stagnation is generally confused with technological stagnation as both wonld

lead to slow Hfunl‘h in the ]'-"'l?l"r Ferm. [Jrnl‘if_lp' the difference between the two and how

lhr_rl}' are interrelated? (125 Marks}
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014, Compire various sources of budgetary revenue incloding taxes, market borrowing, public
debt and external debt? Whal are the advanlages and disadvanlages of cess as a source
of public revenue? (123 Marks)
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QIE.HFMEI__E_% essential for living, as air 1 for breathing, But food security means something
more than getling two square meals. Elaborate. Also, discuss the reasons for the existing
Fowd imsecurity in India. {125 Marks)
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difficultics faced in the third gencration of econemic reform in India?

e, Differentiale between different generalions of economic reforms in India? What are the

(15 Marks}
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Q7. What are the measures of fiscal health of # country? How has the pulicy of fiscal
consolidation helped India to achieve fiscal health? What are the reasons of failare of

India in realizing its fiscal consolidation objectives in the Tast decade? (15 Marks)
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VIR, What 1= the difference E!ntwl.l::n merit and non- mvznt srtl:lsldles'i‘ How can JAM trinity
help in designing and delivering subaidiesa EEEE{'mEi}r'J' (15 Marks)
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U]El

Q1% Monetary policy's primary aim is to contral inflation and the objective of growth should
be left bo the fiscal policy, Critically examine this statement in context of Urjit Patel
Committee’s recommendations. (15 Marks)
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Q2. The ;mnnmlc reform process after '[".I'?J ag heen widely criticized for not being able in
address some of the basic pru-l:rli.mb facing our economy, especmllv in areas of
emplayment, agriculture, industry, and fiscal managemenl. Elaborate, (15 Marks)
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